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Item 1.02 Termination of a Material Definitive Agreement.

On May 2, 2022, Silverback Therapeutics, Inc. (the “Company”) delivered a notice of termination with respect to the sublease agreement (the
“Sublease”) with Delta Dental of Washington (“Sublandlord”), dated July 1, 2021, for the sublease of approximately 9,188 square feet of rentable area
of the building located at 400 Fairview Avenue North, Seattle, Washington 98109. The termination is effective as of July 31, 2022. A description of the
material terms of the Sublease was included in Item 1.01 of the Current Report on Form 8-K filed by the Company on July 2, 2021, which is
incorporated herein by reference. In connection with the termination, the Company is obligated to pay to Sublandlord a termination fee in the amount of
$28,330.
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